
 

 
Agenda 

Village of Glen Ellyn 
Police Pension Fund 

Regular Meeting 
Wednesday, January 20, 2016 

7:30 PM  
Glen Ellyn Civic Center, Room 301 

 

 

Village of Glen Ellyn 

A. Call to Order 

B. Public Comment (Non Agenda Items) 

C. Approval of Minutes 

1. Police Pension Fund - Regular Meeting - Oct 21, 2015 7:30 PM 

D. Quarterly Investment Manager Report 

1. Fourth Quarter Investment Report 

E. Approval of Expenses 

1. January 2016 Vouchers - Police Pension Fund 

F. Approve Statutory Benefit Changes 

G. Request for Approval of new Bank Account for Disbursement Checks 

1. Wheaton Bank & Trust Account 

H. Distribute Police Pension Investment RFP copies 

I. Other Business 

1. Meeting schedule for 2016: January 20, April 20, July 20, October 19 

J. Adjournment 

1. Motion to Adjourn 

K. Agenda Items 

1. Annual Pension Increases 2016 

Individuals with disabilities who plan to attend the hearing and who require certain accommodations 
in order to allow them to observe and participate, or who have questions regarding the accessibility 
of the meeting or facilities, are requested to contact the Village at least 24 hours before the meeting. 
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Police Pension Fund - Regular Meeting - Oct 21, 2015 7:30 PM 

Attached to this memo are the draft minutes for the October 21, 2015 regular meeting.  
 
 
 
ATTACHMENTS: 

 Minutes - 10-21-15 Police Pension Board (PDF) 
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BOARD OR COMMISSION: Glen Ellyn Police Pension 
 
MEETING: Regular 
 
QUORUM: Yes 
 
DATE: October 21, 2015 
 
CALLED TO ORDER: 7:30 p.m. 
 
ADJOURNED: 9:02 p.m. 
 
PRESENT: John Adduci, James Monson, Bill Housey, Anthony Terranova 
 
ABSENT: James Mullany 
 
OTHERS: Investment Manager Merrill Rajeck, Finance Director Christina Coyle, Assistant Finance Director Lori 
Thomas, Recording Secretary Debbie Solomon 
 
AUDIENCE: None 
 

CALL TO ORDER: The October 21, 2015 regular meeting of the Glen Ellyn Police Pension Board was called to 

order by President Adduci at 7:30 p.m. in Room 301 of the Glen Ellyn Civic Center. A quorum was present.   

PUBLIC COMMENT (Non‐Agenda Items): 
None 
 
APPROVAL OF MINUTES:   
Trustee Terranova moved to approve the July 22, 2015 meeting minutes, and Trustee Monson seconded. The 
motion carried unanimously.   
 
QUARTERLY INVESTMENT MANAGER’S REPORT:   
Manager Rajeck presented the Quarterly Investment Manager’s Report and reviewed the Investment 
Management Review with the board.   
 
The net total fund investment return decreased 3.85% for the past quarter and increased 0.29% for the past 
12 months. The quarterly segment rates of return for GEPPF U.S. Treasury & GSE increased 0.57%, GEPPF 
Corporate Fixed Income decreased 6.09%, and GEPPF Domestic Stocks decreased 7.81%.   
 
The fund ended the quarter by being funded by 55.0% total corporate investments; 37.9% total GSE & U.S. 
Treasury Bonds; and 7.1% total cash. The funding level is currently at approximately 65%. The CD portfolio is 
funded by 62.9% zeros and 37.1% coupons. Manager Rajeck stated the long‐term target for this is 50/50. 

 
Manager Rajeck stated the fund was down for the quarter, but it will come back. He stated he did add to all 
the PIMCO funds and added $1,000,000 in CD’s. He stated he did sell the Industrial Investment funds as he 
does not think these funds will do well for a while. President Adduci asked about keeping the Corporate Fixed 
Income at the same mix. Manager Rajeck stated this is something he could think about. Manager Rajeck 

C.1.a

Packet Pg. 3

A
tt

ac
h

m
en

t:
 M

in
u

te
s 

- 
10

-2
1-

15
 P

o
lic

e 
P

en
si

o
n

 B
o

ar
d

  (
20

83
 :

 P
o

lic
e 

P
en

si
o

n
 F

u
n

d
 M

in
u

te
s 

10
-2

1-
20

15
)



stated the Portfolio Allocation is right about where he would like it to be. There was a discussion regarding 
diversification of equities. 
 
At this point, Manager Rajeck left the meeting at 8:17 p.m.   
 
Trustee Housey moved, and Trustee Terranova seconded, to approve the Quarterly Investment 
Manager’s Report as presented. The Motion carried unanimously.   
 
APPROVAL OF EXPENSES:   
The following expenses were recommended for approval:   

IPPFA, Annual Dues………………………………………………………………………………….$795.00 
  Jay Company, Investment Manager Fees ............................................... $9,846.00 

MB Financial, Custodial Fees………………………………………….…………….……… $4,433.68 
   
Trustee Monson moved, and Trustee Terranova seconded, to approve the expense vouchers in the amount of 
$15,074.68 and pension expenditures in the amount of $441,091.86 for a total of $456,166.54. The Motion 
carried unanimously.   
 
Roll Call Vote – President Adduci, Trustee Housey, Trustee Monson, Trustee Terranova   
 
APPROVAL OF MEMBERSHIP CHANGES / CONTRIBUTION REFUNDS / TRANSFERS: 
Trustee Monson reported trainees Jonathan Guzman and Ryan Lane resigned. 

 
Trustee Monson asked if police officers leave the department, what happens to their money in the pension 
fund. Ms. Coyle stated it stays in the fund until it is requested. Trustee Monson suggested sending a general 
letter to officers who leave so they know they should contact the Village for their money in the pension fund, 
and the other Trustees agreed to this. 

 
PENSION FUNDING AND ANNUAL REPORT TO THE VILLAGE BOARD: 
 
Ms. Coyle stated the Annual Report is basically a summary of the Actuary Report, and the Annual Report is 
required by statute. President Adduci and Trustee Monson signed this. 
 
Ms. Coyle stated the Trustees needs to provide a recommendation to the Village Board on the actuarial 
assumption for investment return. There was a discussion regarding the proposed assumption 
recommendation, and the consensus was to lower this investment return assumption. 
 
Trustee Housey moved to recommend lowering the investment return assumption to 6.75% for fiscal year 
2016, and Trustee Terranova seconded. The motion carried unanimously.   
 
DRAFT INVESTMENT RFP: 
 
Ms. Coyle stated she compiled a few different Requests for Proposal (RFP’s) to draft the Consultant Services 
RFP and asked for changes or comments on this. She stated she modeled the RFP on a consulting 
arrangement and the important Sections are the Scope of Services Required and the Proposal Terms.   
 
Trustee Terranova asked if the items that need to be included according to the law were there to which Ms. 
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Coyle stated they are at the end of the RFP.   
 
President Adduci asked when the RFP would be going out. Trustee Monson stated it would be good to do it 
soon as it has been a while since they have done this and need to test the market. Trustee Housey stated 
these companies have deep benches of resources and could be helpful.   
 
After a brief discussion of the Trustees about timing, Ms. Coyle stated they would distribute the RFP on 
November 1, 2015 and ask for the Sealed Responses to be due on January 15, 2016. Ms. Coyle stated once 
the RFPs are in, they can decide how the review of the RFPs will work, whether with the whole Pension Board 
or a sub‐committee.   
 
There was a discussion regarding having more financial expertise on the board when the RFPs are reviewed. 
Trustee Monson stated that by statue, the Pension Board can only be two current police officers, 1 retired 
police officer and two appointees. Ms. Coyle stated they could ask one of the Finance Commissioners who 
works in the financial field or the Village Attorney about any consultant names for this. 
 
OTHER BUSINESS:   
None 
 
REMAINING SCHEDULE OF MEETINGS IN 2015:   
The next meeting will be January, 20, 2016, and the other meetings in 2016 will be April 20th, July 20th and 
October 19th.   
 
ADJOURNMENT:   
Trustee Housey moved, and Trustee Monson seconded, to adjourn the meeting. The motion carried 
unanimously. The October 21, 2015 meeting was adjourned at 9:02 p.m.   
 
Submitted by Debbie Solomon, Recording Secretary   
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Fourth Quarter Investment Report 

Attached is the fourth quarter investment report.  
 
 
 
ATTACHMENTS: 

 Investment Manager Report-Fourth Quarter (PDF) 
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January 2016 Vouchers - Police Pension Fund 

Attached are the vouchers for approval. 
 
 
 
ATTACHMENTS: 

 Vouchers Jan 2016 v2 (PDF) 
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Wheaton Bank & Trust Account 

See attached for approval of new Bank Account for Disbursement Checks. 
 
 
 
ATTACHMENTS: 

 Wheaton Bank & Trust Acct for Disbursement Checks (PDF) 

G.1

Packet Pg. 28



G.1.a

Packet Pg. 29

A
tt

ac
h

m
en

t:
 W

h
ea

to
n

 B
an

k 
&

 T
ru

st
 A

cc
t 

fo
r 

D
is

b
u

rs
em

en
t 

C
h

ec
ks

  (
20

82
 :

 R
eq

u
es

t 
fo

r 
A

p
p

ro
va

l o
f 

n
ew

 B
an

k 
A

cc
o

u
n

t 
fo

r 
D

is
b

u
rs

em
en

t



G.1.a

Packet Pg. 30

A
tt

ac
h

m
en

t:
 W

h
ea

to
n

 B
an

k 
&

 T
ru

st
 A

cc
t 

fo
r 

D
is

b
u

rs
em

en
t 

C
h

ec
ks

  (
20

82
 :

 R
eq

u
es

t 
fo

r 
A

p
p

ro
va

l o
f 

n
ew

 B
an

k 
A

cc
o

u
n

t 
fo

r 
D

is
b

u
rs

em
en

t



G.1.a

Packet Pg. 31

A
tt

ac
h

m
en

t:
 W

h
ea

to
n

 B
an

k 
&

 T
ru

st
 A

cc
t 

fo
r 

D
is

b
u

rs
em

en
t 

C
h

ec
ks

  (
20

82
 :

 R
eq

u
es

t 
fo

r 
A

p
p

ro
va

l o
f 

n
ew

 B
an

k 
A

cc
o

u
n

t 
fo

r 
D

is
b

u
rs

em
en

t



G.1.a

Packet Pg. 32

A
tt

ac
h

m
en

t:
 W

h
ea

to
n

 B
an

k 
&

 T
ru

st
 A

cc
t 

fo
r 

D
is

b
u

rs
em

en
t 

C
h

ec
ks

  (
20

82
 :

 R
eq

u
es

t 
fo

r 
A

p
p

ro
va

l o
f 

n
ew

 B
an

k 
A

cc
o

u
n

t 
fo

r 
D

is
b

u
rs

em
en

t



 Police Pension Board Meeting: 01/20/16 07:30 PM 
 535 Duane Street Department: Finance 
 Glen Ellyn, IL  60137 Department Head: Christina Coyle  
  Category: Contract 
  Prepared By: Lori Thomas 
 ADOPTED  
  
 AGENDA ITEM (ID # 2081) DOC ID: 2081  

Updated: 1/18/2016 4:17 PM by Lori Thomas  Page 1 

Annual Pension Increases 2016 

See attached for statutory benefit changes. 
 
 
 
ATTACHMENTS: 

 Annual Pension Increases2016 (PDF) 

K.1

Packet Pg. 33



Age Date Initial Salary Used Incr.
as of Pension Pension For Pension Original From

Name 1/1/16 *Type Effective Year Calculation Pension Annual Monthly Annual Monthly 2015
Retirement Pensions

Allen, Dawn (Pocuis QILDRO) 2 $11,149.80 $929.15 $11,149.80 $929.15 0.0%
Borzym, Leon 116 2 4/1/08 2008 $66,040.00 $46,227.96 $57,102.96 $4,758.58 $58,816.08 $4,901.34 3.0%
Broadhead, Stephen 116 2 2/1/99 1999 $58,697.60 $41,088.32 $65,407.20 $5,450.60 $67,369.44 $5,614.12 3.0%
Bruno, William 116 2 3/9/07 2007 $70,678.40 $53,008.80 $67,149.96 $5,595.83 $69,164.40 $5,763.70 3.0%
Campbell, Mark 116 2 4/5/14 2014 $87,796.80 $54,873.00 $55,604.64 $4,755.66 $58,779.96 $4,898.33 3.0%
Clouse, Phillip H. 116 2 10/20/87 1987 $33,571.20 $20,814.14 $45,864.12 $3,822.01 $47,240.04 $3,936.67 3.0%
Combs, Richard N. 116 2 5/1/04 2004 $62,628.80 $37,577.28 $52,718.88 $4,393.24 $54,300.48 $4,525.04 3.0%
Crowley, John 116 2 8/30/06 2006 $67,163.20 $41,976.96 $54,332.16 $4,527.68 $55,962.12 $4,663.51 3.0%
French, Stephen 116 2 7/1/03 2003 $71,073.60 $51,528.36 $72,245.52 $6,020.46 $74,412.84 $6,201.07 3.0%
Grant, Robert 116 2 4/4/02 2002 $56,992.00 $34,195.20 $49,381.92 $4,115.16 $50,863.32 $4,238.61 3.0%
Hamann, James D. 116 2 7/12/02 2002 $67,163.20 $50,372.40 $73,447.20 $6,120.60 $75,650.64 $6,304.22 3.0%
Jamieson, Dennis W. 116 2 4/29/94 1994 $56,160.00 $39,873.60 $74,176.92 $6,181.41 $76,402.20 $6,366.85 3.0%
Kleinofen, John E. 116 2 6/15/91 1991 $37,856.00 $23,470.72 $47,329.56 $3,944.13 $48,749.40 $4,062.45 3.0%
Miller, Gerald 116 2 6/1/98 1998 $47,132.80 $31,107.65 $52,099.08 $4,341.59 $53,662.08 $4,471.84 3.0%
Mullany Jr., James 116 2 11/3/91 1991 $64,438.40 $41,240.58 $83,163.00 $6,930.25 $85,657.92 $7,138.16 3.0%
Nagel, Rupert J. 116 2 3/10/89 1989 $41,716.02 $24,195.29 $51,761.88 $4,313.49 $53,314.68 $4,442.89 3.0%
Pocuis, Ronald 116 2 5/1/01 2001 $62,878.40 $47,158.80 $60,182.16 $5,015.18 $62,322.12 $5,193.51 3.6%
Roman, Mary (QILDRO) 2 $25,996.56 $2,166.38 $26,776.44 $2,231.37 3.0%
Roman, Thomas 116 2 5/1/03 2003 $65,644.80 $36,761.09 $25,996.68 $2,166.39 $26,776.56 $2,231.38 3.0%
Ryan, Lawrence 116 2 9/6/89 1989 $30,430.40 $15,823.81 $32,866.20 $2,738.85 $33,852.24 $2,821.02 3.0%
Smith, Larry 116 2 2/26/96 1996 $52,770.00 $31,662.00 $55,075.32 $4,589.61 $56,727.60 $4,727.30 3.0%
Smith, Stephen1 116 2 1/16/15 2015 $107,099.20 $72,291.96 $69,376.96 $6,024.33 $72,291.96 $6,024.33 0.0%
Staples, Thomas 116 2 5/5/12 2012 $81,660.80 $42,871.92 $45,122.70 $3,894.20 $47,314.55 $4,011.03 3.0%
Steele, James 116 2 10/1/02 2002 $46,300.80 $31,253.04 $45,749.28 $3,812.44 $47,121.72 $3,926.81 3.0%
Thiele, Howard 116 2 7/21/00 2000 $88,670.40 $66,502.80 $103,609.20 $8,634.10 $106,717.44 $8,893.12 3.0%
Tobias, Mark 116 2 10/16/06 2006 $65,104.00 $43,945.20 $56,879.76 $4,739.98 $58,586.16 $4,882.18 3.0%
Velon, Robert C 116 2 10/11/94 1994 $40,476.80 $21,047.94 $38,842.20 $3,236.85 $40,007.52 $3,333.96 3.0%

$1,472,631.82 $123,218.15 $1,519,989.71 $126,733.96 
Disability Pensions

Kozol, Phillip 116 D 10/26/81 1981 $23,316.74 $15,155.88 $30,160.32 $2,513.36 $30,615.00 $2,551.25 1.5%
Lilly, Roger 116 D 9/1/98 1998 $48,734.40 $31,677.36 $45,932.04 $3,827.67 $46,882.32 $3,906.86 2.1%
Munch, Raymond 116 D 8/29/13 2013 $84,219.20 $54,742.48 $54,742.44 $4,561.87 $54,742.44 $4,561.87 0.0%

$130,834.80 $10,902.90 $132,239.76 $11,019.98 
Surviving Spouse Pensions

Madden, Alison 116 S 3/17/06 2006 $81,952.00 $57,366.36 $57,366.36 $4,780.53 $57,366.36 $4,780.53 0.0%
Grabenhofer, Jeannette 116 S 10/5/99 $18,709.00 $16,067.04 $16,067.04 $1,338.92 $16,067.04 $1,338.92 0.0%
Kahl, Patricia 116 S 8/19/78 $12,000.00 $1,000.00 $12,000.00 $1,000.00 0.0%
Powers, Charlaine 116 S 8/19/78 $12,000.00 $1,000.00 $12,000.00 $1,000.00 0.0%
Bellini, Martha 116 S 5/6/14 2014 $37,923.12 $58,944.72 $58,944.72 $4,912.06 $58,944.72 $4,912.06 0.0%

$156,378.12 $13,031.51 $156,378.12 $13,031.51 
$1,759,844.74 $147,152.56 $1,808,607.59 $150,785.45 

*Pension Types: 2 = Retirement Pension;  D = Duty Disability Pension;  S = Surviving Spouse
1.  Smith: First pension increase is 8/1/18 

Village of Glen Ellyn
Scheduled Pension Increases

Pension Increases 1/01/16

2015 Pension 2016 Pension

Grand Total
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