
 

 
Agenda 

Village of Glen Ellyn 
Police Pension Fund 

Regular Meeting 
Wednesday, July 22, 2015 

7:30 PM  
Glen Ellyn Civic Center, Room 301 

 

 

Village of Glen Ellyn 

A. Call to Order 

B. Public Comment (Non Agenda Items) 

C. Approval of Minutes 

1. Approve the Minutes of the April 8, 2015 Regular Meeting 

D. Quarterly Investment Manager Report 

1. Investment Manager Report - 2nd Quarter 

E. Approval of Expenses 

1. Approval of Expenses - July 2015 

F. Approval of Membership Changes / Contribution Refunds / Transfers 

1. Approval of Membership Changes / Transfers / Contribution Refunds 

G. Election of Pension Board Trustees and Officers 

1. Election of Pension Board Trustees and Officers 

H. Investment Firm Presentations 

1. Investment Firm Presentations 

I. Other Business 

J. Reminders 

1. Remaining Meetings in 2015 - October 21 

K. Adjournment 

 
 
 
Individuals with disabilities who plan to attend the hearing and who require certain accommodations in order to allow 

them to observe and participate, or who have questions regarding the accessibility of the meeting or facilities, are 
requested to contact the Village at least 24 hours before the meeting. 



 Police Pension Fund Meeting: 07/22/15 07:30 PM 
  Department: Police Pension Fund 
 ,    Department Head: Christina Coyle  
  Category: Minutes 
  Prepared By: Christina Coyle 
 SCHEDULED  
  
 AGENDA ITEM (ID # 1845) DOC ID: 1845  

Updated: 7/17/2015 10:33 AM by Christina Coyle  Page 1 

Approve the Minutes of  the April 8, 2015 Regular Meeting 

Attached to this memo are the draft minutes for the April 8, 2015, regular meeting.  
 
 
 
ATTACHMENTS: 

 DRAFT Minutes - 4-8-15 Police Pension Board (PDF) 

C.1

Packet Pg. 2



BOARD OR COMMISSION: Glen Ellyn Police Pension 
 
MEETING: Regular 
 
QUORUM: Yes 
 
DATE: April 8, 2015 
 
CALLED TO ORDER: 7:33 p.m. 
 
ADJOURNED: 8:48 p.m. 
 
PRESENT: John Adduci, James Mullany, James Monson, Bill Housey, Anthony Terranova 
 
ABSENT: None 
 
OTHERS: Investment Manager Merrill Rajeck, Finance Director Christina Coyle, Village Trustee Jim Burket, 
Recording Secretary Debbie Solomon 
 
AUDIENCE: None 
 
 

CALL TO ORDER: The April 8, 2015 regular meeting of the Glen Ellyn Police Pension Board was called to order 

by President Adduci at 7:33 p.m. in Room 301 of the Glen Ellyn Civic Center. A quorum was present.  

AUDIENCE PARTICIPATION: 
None 
 
APPROVAL OF MINUTES:  
Trustee Mullany moved to approve the January 14, 2015 meeting minutes, and Trustee Monson seconded. 
The motion carried unanimously.  
 
QUARTERLY INVESTMENT MANAGER’S REPORT:  
Manager Rajeck presented the Quarterly Investment Manager’s Report and reviewed the Investment 
Management Review with the board.  
 
The net total fund investment return was 2.57% for the past quarter and 7.17% for the past 12 months. The 
quarterly segment rates of return for U.S. Treasury & GSE were 0.95%, 5.82% for Corporate Fixed Income, 
and 3.54% for Domestic Stocks.  
 
President Adduci asked if it is possible to get the total investment return for the 3-year, 5-year and 10-year 
periods to which Manager Rajeck stated he can include this in the future. 
 
There was one bond call during the quarter. The fund ended the quarter by being funded by 55.9% total 
corporate investments; 38.1% total GSE & U.S. Treasury Bonds; and 6.1% total cash. The funding level is 
currently at approximately 65%. The CD portfolio is funded by 66.2% zeros and 33.8% coupons.  
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There will be a $500,000 maturity in May and a $250,000 maturity in June. There is will also be 1-time call 
for 2 bonds on June 29, 2015. The Village’s contribution will come in June. 
 
Manager Rajeck will review Sector ETFs to see if they are effective and does not recommend any changes 
in stock at this point. 
 
There was a discussion regarding points of extension due to interest rates, hedge assets and municipal bonds.  
 
Director Coyle thanked Manager Rajeck for his help with getting information for the new audit requirements 
for the pension fund. 
  
At this point, Manager Rajeck left the meeting.  
 
Trustee Housey moved, and Trustee Monson seconded, to approve the Quarterly Investment 
Manager’s Report as presented. The Motion carried unanimously.  
 
APPROVAL OF EXPENSES:  
The following expenses were recommended for approval:  

James Mullany, Conference Reimbursement)………………………………………… $325.00   
Jay Company, Investment Manager Fees ............................................... $9,808.00 
MB Financial, Bank Fees……………………………………………………………………... $4,362.33 

  
Trustee Terranova moved, and Trustee Monson seconded, to approve the expense vouchers in the 
amount of $14,495.23 and pension expenditures in the amount of $437,029.23 for a total of 
$451,524.56. The Motion carried unanimously.  
 
Roll Call Vote – President Adduci, Trustee Housey, Trustee Mullany, Trustee Monson, Trustee Terranova  
 
APPROVAL OF MEMBERSHIP CHANGES / CONTRIBUTION REFUNDS / TRANSFERS: 
Officer Mallory Bryant and Officer Andrew Hibschman are resigning. New officers 
Jonathan Guzman and Ryan Lane were hired on March 26, 2015. There were no 
refund or transfer activities.  
 
Trustee Housey moved, and Trustee Monson seconded, to approve acceptance of the membership 
changes as presented. 
 
FIDUCIARY LIABILITY INSURANCE: 
Director Coyle stated the insurance company quoted a 5.6% increase from the prior year due to a decrease in 
the funding level.  
 
Trustee Mullany moved, and Trustee Terranova seconded, to approve the quote from Travelers Insurance 
for fiduciary liability insurance in the amount of $4,344 for the policy year beginning May 1, 2015. 
 
Roll Call Vote – President Adduci, Trustee Housey, Trustee Mullany, Trustee Monson, Trustee Terranova  
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DRAFT ACTUARY REPORT:  
There was a conference call with the Actuary Tim Sharpe earlier in the week.  
 
There was a 4.4% increase in salaries last year which was in line with the assumption of 5%. The annual 
investment return for this year was 7.28%, and the assumption for this year is 7%. The Village’s tax levy 
requirements will increase from $1.152 million to $1.192 million due to increase in salaries. The difference in 
what the Village determines the tax levy requirement will be is different from the state required minimum 
due to the Village has 100% funding levels and a different actuarial model. There are new accounting 
requirements and disclosures required for the Village’s financial statements for the police pension fund. The 
actuary said we are in good shape with what we are doing compared to other municipalities. 
 
Trustee Monson moved, and Trustee Mullany seconded, to approve the draft actuary report. 
 
Roll Call Vote – President Adduci, Trustee Housey, Trustee Mullany, Trustee Monson, Trustee Terranova  
 
OTHER BUSINESS:  
Director Coyle stated the Trustees will be getting their meeting packets electronically which will probably 
start for the July meeting. Director Coyle will send a link which will allow the Trustees to pull the agenda and 
packet in PDF form. Director Coyle thinks she will have Manager Rajeck’s report electronically as well. 
 
Director Coyle asked if meetings could be moved to the third Wednesday of the month in order to 
accommodate the new recording secretary. The Trustees agreed to this. The July meeting was moved 
to July 22nd due to some people being out of town.   
 
There was a discussion regarding potential succession planning for when Manager Rajeck retires. Director 
Coyle did meet with a few investment manager search companies, and the Trustees discussed which method 
they want to use to do this search.  
 
Village Trustee Burket stated this will be his last meeting as the Police Pension Board will get a new Village 
Trustee Liaison at the July meeting.  
 
REMAINING SCHEDULE OF MEETINGS IN 2015:  
The next meeting will be July 22, 2015. There will also be a meeting on October 21, 2015.  
 
ADJOURNMENT:  
Trustee Mullany moved, and Trustee Housey seconded, to adjourn the meeting. The motion carried 
unanimously. The April 8, 2015 meeting was adjourned at 8:48 p.m.  
 
Submitted by Debbie Solomon, Recording Secretary  
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 Police Pension Fund Meeting: 07/22/15 07:30 PM 
  Department: Police Pension Fund 
 ,    Department Head: Christina Coyle  
  Category: Discussion Item 
  Prepared By: Christina Coyle 
 SCHEDULED  
  
 AGENDA ITEM (ID # 1846) DOC ID: 1846  

Updated: 7/17/2015 10:38 AM by Christina Coyle  Page 1 

Investment Manager Report - 2nd Quarter 

Attached is the second quarter Investment Management Review report.   
 
 
 
ATTACHMENTS: 

 GE Police Pension Fund Investment Report 2Q-2015 (PDF) 
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  Category: Vouchers 
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Approval of  Expenses - July 2015 

Attached is the list and supporting documentation of the vouchers to be considered for approval at 
the July meeting.  
 
 
 
ATTACHMENTS: 

 2015, July Vouchers (PDF) 
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Approval of  Membership Changes / Transfers / Contribution 
Refunds 

Background 
 
Approval of Membership Changes:  One new officer was hired, Jake Wollenberg. 
 
Transfers:  None. 
 
Contribution Refunds: None.  
 
 
Action Requested 
Recommend approval of the membership changes as presented.  
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Election of  Pension Board Trustees and Officers 

Background 
In the Spring, elections were held for both the retiree board member and for the board members 
who are active participants in the pension fund.  Anthony Terranova, Jim Monson, and James 
Mullany were all re-elected for another term.   
 
Also each July, the Board must elect the board officers for the next year.   
 
Action Requested 
Request that the Pension Board select the board officer positions for the next year.   
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Investment Firm Presentations 

Background 
At the April meeting, the Pension Board discussed beginning succession planning for when the 
Board’s current investment manager retires.  The Pension Trustees discussed the importance of 
beginning the process soon due to the few number of meetings that the Pension Board has each 
year.  As part of this process, the Pension Board indicated that it would like to hear presentations 
from a few investment consulting firms at the July meeting.   
 
In preparation for the meeting, I met with three firms: 

 Marquette Associates 

 Strategic Capital Investment Advisors 

 DeMarche Associates 
 
These firms have been invited to make a presentation to the Pension Board at the July meeting to 
inform the board on their company and their services.  This will allow the Pension Board to gain 
knowledge of the marketplace for investment consultants.   
 
 
Next Steps 
After the presentations, I will be requesting the Pension Board provide feedback on the next steps 
to take in the succession planning process.  If the Pension Board does want to continue this process, 
the next step would be to issue a formal request for proposal.  The Pension Board would need to 
decide the timing of when it would want to begin that effort.  The Pension Board could also 
consider delegating the proposal process to a subcommittee of the Pension Board.   
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