
 

 
Agenda 

Village of Glen Ellyn 
Police Pension Board 

Special Meeting 
Tuesday, October 8, 2019 

7:30 PM  
Police Department Community Room 

65 S Park Blvd Glen Ellyn 
 

 

Village of Glen Ellyn 

Individuals with disabilities who plan to attend the hearing and who require certain accommodations in order to allow 
them to observe and participate, or who have questions regarding the accessibility of the meeting or facilities, are 
requested to contact the Police Department at least 24 hours before the meeting. 
 

A. Call to Order 

B. Public Comment (Non Agenda Items) 

C. Approval of Minutes 

1. Police Pension Board - Regular Meeting - Jul 17, 2019 7:30 PM 

D. Quarterly Investment Report and Recommendations 

1. Christopher Caparelli from Marquette Associates will present the third quarter report 
as well as recommendations for the investment portfolio.  

E. Approval of Expenses 

1. Approve the Expense Vouchers in the amount of $24,339.47 and Pension Expenses 
in the amount of $594,255.91 for a total of $618,595.38 

F. Approval of Membership Changes / Contribution Refunds / Transfers / Other 

1. Motion to accept Nicholas Kostantinidis into the Police Pension Fund, effective 
September 3, 2019.  

2. Motion to refund the contributions of Kyle Yaegar, in the amount of $8,260.60.  

3.   Motion to approve a transfer to the Elgin Police Pension Fund of $112,650.75, only 
after receiving $48,921.74 from Nicholas Kozicki. 

G. Annual Report to the Village Board 

1. Motion to approve the annual report to the Village Board for December 31, 2018 

H. Other Business 

1. The regular meeting for Wednesday, October 16, 2019 is cancelled. 

2. Meeting Schedule for 2020: January 15, April 15, July 15, and October 21 

I. Adjournment 

1. Motion to Adjourn 

 



 

 
Minutes 

Village of Glen Ellyn 
Police Pension Board 

Regular Meeting 
Wednesday, July 17, 2019 

7:30 PM  
Police Department Community Room 

65 S Park Blvd Glen Ellyn 
 

 

Village of Glen Ellyn 

A. Call to Order 

Attendee Name Title Status 

Bill Housey Trustee Absent 

John Adduci President Present 

Jim Monson Trustee Present 

Anthony Terranova Trustee Present 

James King Trustee Present 

 

Also Present:  Finance Director Coyle, Investment Consultant Chris Caparelli 

(Marquette Associates), Trustee Liaison Gary Fasules and Recording Secretary Elisa 

Pollina.   

 

The meeting was called to order by President Adduci at 7:30 p.m. 

B. Public Comment (Non Agenda Items) 

None. 

C. Approval of Minutes 

1. Police Pension Board - Regular Meeting - Apr 17, 2019 7:30 PM 

RESULT: ACCEPTED [UNANIMOUS] 

MOVER: Jim Monson, Trustee 

SECONDER: James King, Trustee 

AYES: Adduci, Monson, Terranova, King 

ABSENT: Housey 

D. Investment Consultant Report & Recommendations 

1. Christopher Caparelli from Marquette Associates will present the Second Quarter 
2019 report as well as recommendations for the investment portfolio. 

Mr. Caparelli invites the Police Pension Commission to attend the 2019 Investment 
Symposium at the Standard Club in Chicago on October 4, 2019.   
 
Mr. Caparelli reports that US Economy GDP grew 1.3% 2Q.  Unemployment rate 
rose to 3.78% with 224K new jobs added in June.  CPI increased 1.8% over the 
trailing 12 months, with Core CPI at 2%. China and the U.S agree to restart trade 
talks but remain far apart over the terms of the deal.   The Fed is expected to have 2-
3 rate cuts in 2019.  The S&P +17.6% YTD, Non-US Equities +12.4% YTD and  
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Police Pension Board Minutes   
July 17, 2019 
Page 2 

Village of Glen Ellyn 

 

real estate +2.9% YTD.  Mr. Caparelli reports from a manager status we are taking 
Great Lakes off of alert. They are stable at this time.  Total Fund Composite +2.6% 
qtr., U.S. Fixed income +2.3% qtr., U.S Equities +3.5% qtr., Non U.S. equities 
+2.2% qtr., Global Tactical +2.8% qtr., and Real Estate +1.3% qtr..  
 
Trustee Monson motions to accept the quarterly report. Trustee King seconds the 
motion. 

RESULT: APPROVED [UNANIMOUS] 

MOVER: Jim Monson, Trustee 

SECONDER: James King, Trustee 

AYES: Adduci, Monson, Terranova, King 

ABSENT: Housey 

2. Investment Recommendations 

Mr. Caparelli recommends moving some cash into real estate to move the portfolio 

closer to its target.   

  

Trustee Terranova motions to invest $250,000 from cash to real estate in July and 

invest $250,000 cash to real estate effective in September pending payment from the 

Village to the pension fund. Trustee Monson seconds the motion.   

 

RESULT: APPROVED [UNANIMOUS] 

MOVER: Anthony Terranova, Trustee 

SECONDER: Jim Monson, Trustee 

AYES: Adduci, Monson, Terranova, King 

ABSENT: Housey 

E. Approval of Expenses 

1. Approve the Expense Vouchers in the amount of $35,428.83 and Pension Expenses 
in the amount of $565,573.44 for a total of $601,002.27 

Trustee Monson motions to approve the expense vouchers in the amount of 
$35,428.83 and Pension Expenses in the amount of $565,573.44 for a total of 
$601,002.27.  Trustee Terranova seconds the motion.    

RESULT: APPROVED [UNANIMOUS] 

MOVER: Jim Monson, Trustee 

SECONDER: Anthony Terranova, Trustee 

AYES: Adduci, Monson, Terranova, King 

ABSENT: Housey 

F. Approval of Membership Changes / Contribution Refunds / Transfers 

1. Accept Erika Rodriguez into the Police Pension Fund, effective May 10, 2019 
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Police Pension Board Minutes   
July 17, 2019 
Page 3 

Village of Glen Ellyn 

 

Trustee Monson motions to accept Erika Rodriguez into the Police Pension Fund, 

effective May 10, 2019. Trustee Terranova seconds the motion.    

RESULT: APPROVED [UNANIMOUS] 

MOVER: Jim Monson, Trustee 

SECONDER: Anthony Terranova, Trustee 

AYES: Adduci, Monson, Terranova, King 

ABSENT: Housey 

2. Commence the pension of William Holmer, effective August 5, 2019 with an initial 
monthly benefit of $7,610.63 (annually $91,327.60) 

Trustee Monson motions to commence the pension for William Holmer, effective 

August 5, 2019 with an initial monthly benefit of $7,610.63 (annually $91,327.60).  

Trustee Terranova seconds the motion. 

RESULT: APPROVED [UNANIMOUS] 

MOVER: Jim Monson, Trustee 

SECONDER: Anthony Terranova, Trustee 

AYES: Adduci, Monson, Terranova, King 

ABSENT: Housey 

3. Accept the retirement of Paul Baird effective June 30, 2019 and start pension benefit 
effective July 1, 2019 with an initial monthly benefit of $4,575.05 (annually 
$54,900.56). 

Trustee Monson motions to accept the retirement of Paul Baird effective June 30, 

2019 and start pension benefit effective July 1, 2019 with an initial monthly benefit 

of $4,575.05 (annually $54,900.56).  Trustee Terranova seconds the motion.  

RESULT: APPROVED [UNANIMOUS] 

MOVER: Jim Monson, Trustee 

SECONDER: Anthony Terranova, Trustee 

AYES: Adduci, Monson, Terranova, King 

ABSENT: Housey 

4. Approve a transfer of service for Jaroslaw Hampel to the Wheaton Police Pension 
Fund in the amount of $258,211.60. 

Trustee Monson motions to approve a transfer of service for Jaroslaw Hampel to the 

Wheaton Police Pension fund in the amount of $258,211.60.  Trustee King seconds 

the motion. 
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Village of Glen Ellyn 

 

RESULT: APPROVED [UNANIMOUS] 

MOVER: Jim Monson, Trustee 

SECONDER: James King, Trustee 

AYES: Adduci, Monson, Terranova, King 

ABSENT: Housey 

G. Election of Officers 

1. Keep existing elected officers 

Trustee Terranova motions to keep the election of officers to the status quo. Trustee 

Monson seconds the motion.   

RESULT: APPROVED [UNANIMOUS] 

MOVER: Anthony Terranova, Trustee 

SECONDER: Jim Monson, Trustee 

AYES: Adduci, Monson, Terranova, King 

ABSENT: Housey 

H. Actuarial Report 

1. Motion to accept the 2018 actuary report for the Police Pension Fund 

Trustee King motions to accept the 2018 actuary report for the Police Pension.  

Trustee Monson seconds the motion. 

RESULT: APPROVED [UNANIMOUS] 

MOVER: James King, Trustee 

SECONDER: Jim Monson, Trustee 

AYES: Adduci, Monson, Terranova, King 

ABSENT: Housey 

I. Department of Insurance Report 

1. Motion to accept the Department of Insurance Report for the year ending 
December 31, 2018. 

Trustee Monson motions to accept the Department of Insurance report ending 

December 31, 2018.  Trustee King seconds the motion. 

RESULT: APPROVED [UNANIMOUS] 

MOVER: Jim Monson, Trustee 

SECONDER: James King, Trustee 

AYES: Adduci, Monson, Terranova, King 

ABSENT: Housey 

J. Other Business 

1. Next Meeting: Wednesday, October 16, 7:30 PM 
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Page 5 

Village of Glen Ellyn 

 

K. Adjournment 

1. Motion to Adjourn 

Trustee Terranova moves and Trustee Monson seconds to adjourn the meeting.  The 

meeting was adjourned at 8:23 pm.                                                                                                                                               

RESULT: APPROVED [UNANIMOUS] 

MOVER: Anthony Terranova, Trustee 

SECONDER: Jim Monson, Trustee 

AYES: Adduci, Monson, Terranova, King 

ABSENT: Housey 
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 Police Pension Board Meeting: 10/08/19 07:30 PM 
 535 Duane Street Department: Police Pension Board 
 Glen Ellyn, IL  60137 Department Head: Christina Coyle  
  Category: Vouchers 
  Prepared By: Lori Thomas 
 SCHEDULED  
  
 AGENDA ITEM (ID # 4173) DOC ID: 4173  

Updated: 10/4/2019 2:23 PM by Christina Coyle  Page 1 

Approve the Expense Vouchers in the amount of  $24,339.47 and 
Pension Expenses in the amount of  $594,255.91 for a total of  

$618,595.38 

Please see the information attached.  
 
 
 
ATTACHMENTS: 

 Vouchers August 2019 (PDF) 

E.1

Packet Pg. 7



E.1.a

Packet Pg. 8

A
tt

ac
h

m
en

t:
 V

o
u

ch
er

s 
A

u
g

u
st

 2
01

9 
 (

41
73

 :
 V

o
u

ch
er

s 
O

ct
o

b
er

 2
01

9)



E.1.a

Packet Pg. 9

A
tt

ac
h

m
en

t:
 V

o
u

ch
er

s 
A

u
g

u
st

 2
01

9 
 (

41
73

 :
 V

o
u

ch
er

s 
O

ct
o

b
er

 2
01

9)



E.1.a

Packet Pg. 10

A
tt

ac
h

m
en

t:
 V

o
u

ch
er

s 
A

u
g

u
st

 2
01

9 
 (

41
73

 :
 V

o
u

ch
er

s 
O

ct
o

b
er

 2
01

9)



E.1.a

Packet Pg. 11

A
tt

ac
h

m
en

t:
 V

o
u

ch
er

s 
A

u
g

u
st

 2
01

9 
 (

41
73

 :
 V

o
u

ch
er

s 
O

ct
o

b
er

 2
01

9)



E.1.a

Packet Pg. 12

A
tt

ac
h

m
en

t:
 V

o
u

ch
er

s 
A

u
g

u
st

 2
01

9 
 (

41
73

 :
 V

o
u

ch
er

s 
O

ct
o

b
er

 2
01

9)



E.1.a

Packet Pg. 13

A
tt

ac
h

m
en

t:
 V

o
u

ch
er

s 
A

u
g

u
st

 2
01

9 
 (

41
73

 :
 V

o
u

ch
er

s 
O

ct
o

b
er

 2
01

9)



E.1.a

Packet Pg. 14

A
tt

ac
h

m
en

t:
 V

o
u

ch
er

s 
A

u
g

u
st

 2
01

9 
 (

41
73

 :
 V

o
u

ch
er

s 
O

ct
o

b
er

 2
01

9)



E.1.a

Packet Pg. 15

A
tt

ac
h

m
en

t:
 V

o
u

ch
er

s 
A

u
g

u
st

 2
01

9 
 (

41
73

 :
 V

o
u

ch
er

s 
O

ct
o

b
er

 2
01

9)



E.1.a

Packet Pg. 16

A
tt

ac
h

m
en

t:
 V

o
u

ch
er

s 
A

u
g

u
st

 2
01

9 
 (

41
73

 :
 V

o
u

ch
er

s 
O

ct
o

b
er

 2
01

9)



E.1.a

Packet Pg. 17

A
tt

ac
h

m
en

t:
 V

o
u

ch
er

s 
A

u
g

u
st

 2
01

9 
 (

41
73

 :
 V

o
u

ch
er

s 
O

ct
o

b
er

 2
01

9)



E.1.a

Packet Pg. 18

A
tt

ac
h

m
en

t:
 V

o
u

ch
er

s 
A

u
g

u
st

 2
01

9 
 (

41
73

 :
 V

o
u

ch
er

s 
O

ct
o

b
er

 2
01

9)



E.1.a

Packet Pg. 19

A
tt

ac
h

m
en

t:
 V

o
u

ch
er

s 
A

u
g

u
st

 2
01

9 
 (

41
73

 :
 V

o
u

ch
er

s 
O

ct
o

b
er

 2
01

9)



E.1.a

Packet Pg. 20

A
tt

ac
h

m
en

t:
 V

o
u

ch
er

s 
A

u
g

u
st

 2
01

9 
 (

41
73

 :
 V

o
u

ch
er

s 
O

ct
o

b
er

 2
01

9)



E.1.a

Packet Pg. 21

A
tt

ac
h

m
en

t:
 V

o
u

ch
er

s 
A

u
g

u
st

 2
01

9 
 (

41
73

 :
 V

o
u

ch
er

s 
O

ct
o

b
er

 2
01

9)



E.1.a

Packet Pg. 22

A
tt

ac
h

m
en

t:
 V

o
u

ch
er

s 
A

u
g

u
st

 2
01

9 
 (

41
73

 :
 V

o
u

ch
er

s 
O

ct
o

b
er

 2
01

9)



E.1.a

Packet Pg. 23

A
tt

ac
h

m
en

t:
 V

o
u

ch
er

s 
A

u
g

u
st

 2
01

9 
 (

41
73

 :
 V

o
u

ch
er

s 
O

ct
o

b
er

 2
01

9)



E.1.a

Packet Pg. 24

A
tt

ac
h

m
en

t:
 V

o
u

ch
er

s 
A

u
g

u
st

 2
01

9 
 (

41
73

 :
 V

o
u

ch
er

s 
O

ct
o

b
er

 2
01

9)



E.1.a

Packet Pg. 25

A
tt

ac
h

m
en

t:
 V

o
u

ch
er

s 
A

u
g

u
st

 2
01

9 
 (

41
73

 :
 V

o
u

ch
er

s 
O

ct
o

b
er

 2
01

9)



E.1.a

Packet Pg. 26

A
tt

ac
h

m
en

t:
 V

o
u

ch
er

s 
A

u
g

u
st

 2
01

9 
 (

41
73

 :
 V

o
u

ch
er

s 
O

ct
o

b
er

 2
01

9)



E.1.a

Packet Pg. 27

A
tt

ac
h

m
en

t:
 V

o
u

ch
er

s 
A

u
g

u
st

 2
01

9 
 (

41
73

 :
 V

o
u

ch
er

s 
O

ct
o

b
er

 2
01

9)



E.1.a

Packet Pg. 28

A
tt

ac
h

m
en

t:
 V

o
u

ch
er

s 
A

u
g

u
st

 2
01

9 
 (

41
73

 :
 V

o
u

ch
er

s 
O

ct
o

b
er

 2
01

9)



E.1.a

Packet Pg. 29

A
tt

ac
h

m
en

t:
 V

o
u

ch
er

s 
A

u
g

u
st

 2
01

9 
 (

41
73

 :
 V

o
u

ch
er

s 
O

ct
o

b
er

 2
01

9)



E.1.a

Packet Pg. 30

A
tt

ac
h

m
en

t:
 V

o
u

ch
er

s 
A

u
g

u
st

 2
01

9 
 (

41
73

 :
 V

o
u

ch
er

s 
O

ct
o

b
er

 2
01

9)



E.1.a

Packet Pg. 31

A
tt

ac
h

m
en

t:
 V

o
u

ch
er

s 
A

u
g

u
st

 2
01

9 
 (

41
73

 :
 V

o
u

ch
er

s 
O

ct
o

b
er

 2
01

9)



E.1.a

Packet Pg. 32

A
tt

ac
h

m
en

t:
 V

o
u

ch
er

s 
A

u
g

u
st

 2
01

9 
 (

41
73

 :
 V

o
u

ch
er

s 
O

ct
o

b
er

 2
01

9)



E.1.a

Packet Pg. 33

A
tt

ac
h

m
en

t:
 V

o
u

ch
er

s 
A

u
g

u
st

 2
01

9 
 (

41
73

 :
 V

o
u

ch
er

s 
O

ct
o

b
er

 2
01

9)



E.1.a

Packet Pg. 34

A
tt

ac
h

m
en

t:
 V

o
u

ch
er

s 
A

u
g

u
st

 2
01

9 
 (

41
73

 :
 V

o
u

ch
er

s 
O

ct
o

b
er

 2
01

9)



 Police Pension Board Meeting: 10/08/19 07:30 PM 
 535 Duane Street Department: Police Pension Board 
 Glen Ellyn, IL  60137 Department Head: Christina Coyle  
  Category: Personnel 
  Prepared By: Christina Coyle 
 SCHEDULED  
  
 AGENDA ITEM (ID # 4176) DOC ID: 4176  

Updated: 10/4/2019 2:43 PM by Christina Coyle  Page 1 

1. Motion to accept Nicholas Kostantinidis into the Police 
Pension Fund, effective September 3, 2019. 2. Motion to refund the 
contributions of  Kyle Yaegar, in the amount of  $8,260.60. 3.  Motion 

to approve a transfer to the Elgin Police Pension Fund of  $112,650.75, 
only after receiving $48,921.74 from Nicholas Kozicki. 

Membership Changes 

1. Nicholas Kostantinidis was hired by the Village on September 3, 2019 and should be 

accepted into the Police Pension Fund. 

 

Contribution Refunds 

1. Kyle Yaegar has requested a refund of his contributions in the amount of $8,260.60.  

 

Transfers 

1. Nicholas Kozicki has contacted the Pension Fund to buy back his contributions from Glen 

Ellyn and then transfer his service to the Elgin Police Pension Fund.  He has indicated that 

he would like to move forward with this transfer.  At this time, we are waiting to receive the 

payment that he is required to make to the Glen Ellyn Police Pension Fund of $48,921.74.  

At the point in time that he makes this payment, the Glen Ellyn Police Pension Fund is 

required to pay the Elgin Police Pension Fund $112,650.75 

 

Action Requested 

1. Motion to accept Nicholas Kostantinidis into the Police Pension Fund, effective September 

3, 2019. 

2. Motion to refund the contributions of Kyle Yaegar, in the amount of $8,260.60. 

3.  Motion to approve a transfer to the Elgin Police Pension Fund of $112,650.75, only after 

receiving $48,921.74 from Nicholas Kozicki.  
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 Police Pension Board Meeting: 10/08/19 07:30 PM 
 535 Duane Street Department: Police Pension Board 
 Glen Ellyn, IL  60137 Department Head: Christina Coyle  
  Category: Report 
  Prepared By: Christina Coyle 
 SCHEDULED  
  
 AGENDA ITEM (ID # 4177) DOC ID: 4177  

Updated: 10/6/2019 2:04 PM by Christina Coyle  Page 1 

Motion to Approve the Annual Report to the Village Board 

Annual Report 

Attached to this item is the Annual Report to the Village Board that is required to be approved by 

the Pension Board and submitted to the Village Board.   The information contained in the report is 

a summary of the actuarial report that was reviewed at the last meeting.  

 

Staff Request 

Staff also requests that the Pension Board approve the annual report to be provided to the Village 

Board. 

 
 
 
ATTACHMENTS: 

 VOGE Police Municipal Compliance Report - December 31 2018 (PDF) 

 Glen Ellyn Police IPS 07_2017 - Executed (PDF) 
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VILLAGE OF GLEN ELLYN, ILLINOIS 
POLICE PENSION FUND 
 
Municipal Compliance Report (40 ILCS 5/3-143, report by pension board) 
For the Year Ended December 31, 2018 
 
 
 

Page 1 

The Glen Ellyn Police Pension Board certifies to the Village Board on the condition of the 
Pension Fund at the end of its most recently completed fiscal year the following information: 
 
 
1. The total assets of the fund in its custody at the end of the fiscal year and the current 

market value of those assets: 
 

Total Assets $28,842,655  
  
Market Value $28,842,655 

 
2. The estimated receipts during the next succeeding fiscal year from deductions from the 

salaries of police officers and from other sources: 
 

Estimated Receipts - Employee Contributions $353,887  
  
Estimated Receipts - All Other Sources  
 Investment Earnings N/A  
  
 Municipal Contributions $1,924,575  

 
3. The estimated amount required during the next succeeding fiscal year to (a) pay all 

pensions and other obligations provided in Article 3 of the Illinois Pension Code, and 
(b) to meet the annual requirements of the fund as provided in Sections 3-125 and 3-127:  

 
(a) Pay all Pensions and Other Obligations $1,924,575 
  
(b) Annual Requirement of the Fund as Determined by:  
  Illinois Department of Insurance  N/A  
  
  Private Actuary - Report Dated May 8, 2019 (Entry Age Normal) $1,924,575 
  
  Private Actuary - Report Dated May 8, 2019 (PA096-1495) $1,545,178  
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VILLAGE OF GLEN ELLYN, ILLINOIS 
POLICE PENSION FUND 
 
Municipal Compliance Report (40 ILCS 5/3-143, report by pension board) 
For the Year Ended December 31, 2018 
 
 
 

Page 2 

4. The total net income received from investment of assets along with the assumed investment 
return and actual investment return received by the fund during its most recently completed 
fiscal year compared to the total net income, assumed investment return, and actual 
investment return received during the preceding fiscal year: 

 
 Current 

  Fiscal Year 
Preceding 

Fiscal Year 
   

Net Income Received from Investment of Assets $(1,747,048) $3,275,894 
   
Assumed Investment Return   
 Illinois Department of Insurance - Actuarial Report N/A N/A 
   
 Private Actuary - Report Dated May 8, 2019 6.50% 6.50% 
   
Actual Investment Return 3.79% 5.64% 

 
5. The total number of active employees who are financially contributing to the fund: 
 

Number of Active Members 38 
 
6. The total amount that was disbursed in benefits during the fiscal year, including the 

number of and total amount disbursed to (i) annuitants in receipt of a regular retirement 
pension, (ii) recipients being paid a disability pension, and (iii) survivors and children in 
receipt of benefits: 

 
  

Number of 
Total Amount 

Disbursed 
   
(i)  Regular Retirement Pension 28 $1,887,772  
   
(ii) Disability Pension 3 $  135,600 
   
(iii) Survivors and Child Benefits 3 $ 128,311 

 
7. The funded ratio of the fund:      
 

Illinois Division of Insurance - Actuarial Report N/A N/A 
   
Private Actuary - Report Dated May 8, 2019 59.4% 61.1% 
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8. The unfunded liability carried by the fund, along with an actuarial explanation of the 
unfunded liability: 

 
Unfunded Liability:  
 Illinois Department of Insurance - Actuarial Report N/A  
  
 Private Actuary - Report Dated May 8, 2019, 2018 $21,433,567 

 
 The accrued liability is the actuarial present value of the portion of the projected benefits 

that has been accrued as of the valuation date based upon the actuarial valuation method 
and the actuarial assumptions employed in the valuation.  The unfunded accrued liability is 
the excess of the accrued liability over the actuarial value of assets. 

 
9. The investment policy of the Pension Board under the statutory investment restrictions 

imposed on the fund. 
 
 Investment Policy - See Attached 
 
 

CERTIFICATION OF MUNICIPAL POLICE 
PENSION FUND COMPLIANCE REPORT 

 
We, the undersigned Trustees of the Glen Ellyn Police Pension Fund, based upon information 
and belief, and to the best of our knowledge, certify pursuant to §5/3-134 of the Illinois Pension 
Code, that the preceding report is true and accurate. 
 
 
   President 
 
 
   Secretary 
 
 
Dated:    
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	Agenda Packet
	A. Call to Order
	1. Roll Call

	B. Public Comment (Non Agenda Items)
	C. Approval of Minutes
	1. Minutes of Jul 17, 2019 7:30 PM
	Printout: Minutes of Jul 17, 2019 7:30 PM


	D. Quarterly Investment Report and Recommendations
	1. Christopher Caparelli from Marquette Associates will present the third quarter report as well as recommendations for the investment portfolio. 

	E. Approval of Expenses
	1. 4173 : Vouchers October 2019
	Printout: 4173 : Vouchers October 2019
	a. Vouchers August 2019


	F. Approval of Membership Changes / Contribution Refunds / Transfers / Other
	1. 4176 : Approval of Membership Changes / Transfers / Contribution Refunds October 2019
	Printout: 4176 : Approval of Membership Changes / Transfers / Contribution Refunds October 2019


	G. Annual Report to the Village Board
	1. Motion to approve the annual report to the Village Board for December 31, 2018
	2. 4177 : Annual Report to Village Board October 2019
	Printout: 4177 : Annual Report to Village Board October 2019
	a. VOGE Police Municipal Compliance Report - December 31 2018
	b. Glen Ellyn Police IPS 07_2017 - Executed


	H. Other Business
	1. The regular meeting for Wednesday, October 16, 2019 is cancelled.
	2. Meeting Schedule for 2020: January 15, April 15, July 15, and October 21

	I. Adjournment
	1. Motion to Adjourn
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