
 

 
Agenda 

Village of Glen Ellyn 
Police Pension Board 

Regular Meeting 
Wednesday, January 16, 2019 

7:30 PM  
Police Department Community Room 

65 S Park Blvd Glen Ellyn 
 

 

Village of Glen Ellyn 

Individuals with disabilities who plan to attend the hearing and who require certain accommodations in order to allow 
them to observe and participate, or who have questions regarding the accessibility of the meeting or facilities, are 
requested to contact the Police Department at least 24 hours before the meeting. 

A. Call to Order 

B. Public Comment (Non Agenda Items) 

C. Approval of Minutes 

1. Police Pension Board - Special Meeting - Oct 10, 2018 7:30 PM 

D. Quarterly Investment Report 

1. Christopher Caparelli of Marquette Associates will present the 4th quarter 
investment report. 

2. Discussion and approval of investment program recommendations 

E. Approval of Expenses 

1. Approve the Expense Vouchers in the amount of $36,590.48 and Pension Expenses 
in the amount of $553,092.51 for a total of $589,682.99 

F. Approval of Membership Changes / Contribution Refunds / Transfers 

1. Approval of Membership Changes / Transfers / Contribution Refunds 

G. Disability Continuation 

1. Motion to continue Raymond Munch's disability benefits subject to further annual 
evaluations as required by Illinois statutes 

H. Approval of Statutory Benefit Changes 

1. Motion to approve annual statutory benefit changes as presented in Attachment A 

I. Other Business 

1. Next Meeting: Wednesday, April 17, 7:30 PM, Police Dept Community Room 

J. Adjournment 

1. Motion to Adjourn 



 

 
Minutes 

Village of Glen Ellyn 
Police Pension Board 

Special Meeting 
Wednesday, October 10, 2018 

7:30 PM  
Police Department Community Room 

65 S Park Blvd Glen Ellyn 
 

 

Village of Glen Ellyn 

A. Call to Order 

Attendee Name Title Status 

Bill Housey Trustee Absent 

John Adduci President Present 

Jim Monson Trustee Present 

Anthony Terranova Trustee Present 

James King Trustee Present 

 

Also Present: Finance Director Coyle, Investment Consultant Chris Caparelli 
(Marquette Associates), Jason Franken (Foster and Foster Actuaries & Consultants), 
Recording Secretary Elisa Pollina.    

  

B. Public Comment (Non Agenda Items) 

None.  

C. Approval of Minutes 

1. Police Pension Board - Special Meeting - Aug 6, 2018 7:30 PM 

RESULT: ACCEPTED [UNANIMOUS] 

MOVER: Jim Monson, Trustee 

SECONDER: James King, Trustee 

AYES: Adduci, Monson, Terranova, King 

ABSENT: Housey 

D. Quarterly Investment Consultant Report and Recommendations 

1. Christopher Caparelli from Marquette Associates will present the third quarter report 
as well as recommendations for the investment portfolio. 

Mr. Caparelli reports that not much has changed with the market environment since 
last quarter.  The economy is healthy and seems to be fueled by last year’s tax cut.  
Unemployment is at 3.7%, GDP grew 4.2% and the S&P is up 7.7% for the quarter 
and +10.6% YTD.  Growth stocks continue to widen.  Emerging markets are -7.7% 
and remains a volatile asset class.  The bond market is relatively flat.   
 
Total Fund composite had a strong quarter up 2.2%, -1.5% YTD.  Real Estate 

Composite up 6.7% YTD.  We will likely see another rate hike in December with 3 

more rate hikes next year.  With respect to fund manager status, Mr. Caparelli reports 
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Police Pension Board Minutes   
October 10, 2018 
Page 2 

Village of Glen Ellyn 

 

that Great Lakes advisors continue to be on alert until the end of the year. 

 

Trustee Terranova made a motion to accept the Quarterly Investment Report and to 

move $500,000 into Real Estate to rebalance back to the targets. Trustee Monson 

seconded the motion. 

RESULT: APPROVED [UNANIMOUS] 

MOVER: Anthony Terranova, Trustee 

SECONDER: Jim Monson, Trustee 

AYES: Adduci, Monson, Terranova, King 

ABSENT: Housey 

E. Pension Funding and Annual Report to the Village Board 

1. Jason Franken from Foster & Foster Actuaries and Consultants will present the 
annual report and recommend amortization model. 

Mr. Franken recommends to the Police Pension board moving to a plan that is 
sustainable where we have an open amortization of 15 years.  He adds that IMRF is 
moving to this approach.  
 
Trustee Monson motioned to recommend to the Village Board to fund the Police 
Pension Fund using a 15 year open amortization model. Trustee King seconded the 
motion.  

RESULT: APPROVED [UNANIMOUS] 

MOVER: Jim Monson, Trustee 

SECONDER: James King, Trustee 

AYES: Adduci, Monson, Terranova, King 

ABSENT: Housey 

2. Motion to Approve the Annual Report to the Village of Glen Ellyn 

Trustee Monson motions to approve the annual report and Trustee Terranova 

seconded the motion. 

RESULT: APPROVED [UNANIMOUS] 

MOVER: Jim Monson, Trustee 

SECONDER: Anthony Terranova, Trustee 

AYES: Adduci, Monson, Terranova, King 

ABSENT: Housey 

F. Approval of Expenses 

1. Approve the Expense Vouchers in the amount of $25,562.23 and Pension Expenses 
in the amount of $544,502.16 for a total of $570,064.39 

Trustee Monson moved and Trustee King seconded the approval of expense 

vouchers in the amount of $25,562.23, and pension expenditures in the amount of 
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October 10, 2018 
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Village of Glen Ellyn 

 

$544,502.16 for a total of $570,064.39.     

 

RESULT: APPROVED [UNANIMOUS] 

MOVER: Jim Monson, Trustee 

SECONDER: James King, Trustee 

AYES: Adduci, Monson, Terranova, King 

ABSENT: Housey 

G. Approval of Membership Changes/Contribution Refunds/Transfers/Other 

1. Motion to accept the retirement of Sergeant Jean Harvey, effective September 14, 
2018 and approve a monthly pension benefit of $6,759.48 beginning September 
2018. 

Trustee Terranova motions to accept the retirement of Sergeant Jean Harvey and 

approve a monthly pension benefit of $6,759.48, Trustee King seconded the 

acceptance. 

 

RESULT: APPROVED [UNANIMOUS] 

MOVER: Anthony Terranova, Trustee 

SECONDER: James King, Trustee 

AYES: Adduci, Monson, Terranova, King 

ABSENT: Housey 

2. Motion to accept Chritina Pisano into the Glen Ellyn Police Pension Fund, effective 
September 12, 2018. 

Trustee Monson motions to accept Christina Pisano into the Glen Ellyn Police 

Pension Fund effective September 12, 2018, Trustee Terranova seconded the 

acceptance. 

 

RESULT: APPROVED [UNANIMOUS] 

MOVER: Jim Monson, Trustee 

SECONDER: Anthony Terranova, Trustee 

AYES: Adduci, Monson, Terranova, King 

ABSENT: Housey 

3. Motion to accept Norah Rabatah into the Glen Ellyn Police Pension Fund, effective 
September 12, 2018. 

Trustee Terranova motions to accept Norah Rabatah into the Police Pension Fund 

effective September 12, 2018 and Trustee King seconded the acceptance.  
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Village of Glen Ellyn 

 

RESULT: APPROVED [UNANIMOUS] 

MOVER: Anthony Terranova, Trustee 

SECONDER: James King, Trustee 

AYES: Adduci, Monson, Terranova, King 

ABSENT: Housey 

H. Remote Participation Rules 

1. Motion to approve a policy on remote participation for the Glen Ellyn Police 
Pension Board 

Trustee Monson motions to approve the remote participation policy and Trustee 

King seconded the motion.  

 

RESULT: APPROVED [UNANIMOUS] 

MOVER: Jim Monson, Trustee 

SECONDER: James King, Trustee 

AYES: Adduci, Monson, Terranova, King 

ABSENT: Housey 

I. Other Business 

1. The regular meeting for Wednesday, October 17, 2018 is cancelled. 

2. Meeting Schedule for 2019: January 16, April 17, July 17, October 16 

J. Adjournment 

1. Motion to Adjourn 

Trustee Monson moved and Trustee King seconded to adjourn the meeting.  The 

meeting was adjourned at 9:00 pm.                                                                                                                                                                            

RESULT: APPROVED [UNANIMOUS] 

MOVER: Jim Monson, Trustee 

SECONDER: James King, Trustee 

AYES: Adduci, Monson, Terranova, King 

ABSENT: Housey 
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 Police Pension Board Meeting: 01/16/19 07:30 PM 
 535 Duane Street Department: Police Pension Board 
 Glen Ellyn, IL  60137 Department Head: Christina Coyle  
  Category: Vouchers 
  Prepared By: Christina Coyle 
 SCHEDULED  
  
 AGENDA ITEM (ID # 3772) DOC ID: 3772  

Updated: 1/13/2019 11:50 AM by Christina Coyle  Page 1 

Approve the Expense Vouchers in the amount of  $36,590.48 and 
Pension Expenses in the amount of  $553,092.51 for a total of  

$589,682.99 

Please see the information attached.  
 
 
 
ATTACHMENTS: 

 2019, January Vouchers (PDF) 
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POLICE PENSION FUND

APPROVAL OF VOUCHERS

For the meeting in January 2019

Expenses Check Date: Paid amount

Monson, James (travel reimbursement) 10/19/2018 585.14$             

Terranova, Anthony (travel reimbursement) 10/19/2018 415.29$             

IGFOA (pension seminar ‐ King) 10/11/2018 150.00$             

IPPFA (annual dues) 12/14/2018 795.00$             

Reimer & Karlson (disability continuation) 12/14/2018 102.00$             

Marquette Associates (3Q investment consulting) 10/26/2018 12,500.00$      

Great Lakes (3Q investment mgmt fees) 11/29/2018 7,818.05$          

Marquette Associates (4Q investment consulting) 12/28/2018 12,500.00$      

Foster & Foster (actuarial services) 10/26/2018 1,125.00$          

INSPE (medical evaluation) 12/7/2018 600.00$             

36,590.48$      

36,590.48$       

Pension Expenses October November December

Service Pensions 162,338.25$    162,338.25$  162,338.25$    

Duty Disability Pensions 11,333.33$      11,333.33$    11,333.33$      

Non‐Duty Disability Pensions ‐$                   ‐$                 ‐$                    

Surviving Spouse Pension 10,692.59$      10,692.59$    10,692.59$      

Total Payroll: 184,364.17$    184,364.17$  184,364.17$    

553,092.51$     

Grand Total 589,682.99$ 
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 Police Pension Board Meeting: 01/16/19 07:30 PM 
 535 Duane Street Department: Police Pension Board 
 Glen Ellyn, IL  60137 Department Head: Christina Coyle  
  Category: Personnel 
  Prepared By: Christina Coyle 
 SCHEDULED  
  
 AGENDA ITEM (ID # 3773) DOC ID: 3773  

Updated: 1/13/2019 11:57 AM by Christina Coyle  Page 1 

Approval of  Membership Changes / Transfers / Contribution 
Refunds 

Membership Changes 

No police officers were hired or separated in the fourth quarter 2018.  

 

Contribution Refunds 

None. 

 

Transfers 

None. 

 

Action Requested 

None.  
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 Police Pension Board Meeting: 01/16/19 07:30 PM 
 535 Duane Street Department: Police Pension Board 
 Glen Ellyn, IL  60137 Department Head: Christina Coyle  
  Category: Personnel 
  Prepared By: Christina Coyle 
 SCHEDULED  
  
 AGENDA ITEM (ID # 3774) DOC ID: 3774  

Updated: 1/13/2019 11:59 AM by Christina Coyle  Page 1 

Motion to continue Raymond Munch's disability benefits subject to 
further annual evaluations as required by Illinois statutes 

Background 

In 2013, Raymond Munch was granted a duty disability pension from the Board.  

 

Annual Disability Examination 

Raymond Munch underwent an annual medical evaluation which found that he remains disabled 

from performing the full, unrestricted duties of a police officer.  A memo from Dr. Samo at 

Northwestern Memorial Physicians Group will be circulated to the Board Trustees.  

 

Action Requested 

Motion to Raymond Munch’s disability benefits subject to further annual evaluations as required by 

40 ILCS 5/3-115 and 3-116.   
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 Police Pension Board Meeting: 01/16/19 07:30 PM 
 535 Duane Street Department: Police Pension Board 
 Glen Ellyn, IL  60137 Department Head: Christina Coyle  
  Category: Personnel 
  Prepared By: Christina Coyle 
 SCHEDULED  
  
 AGENDA ITEM (ID # 3775) DOC ID: 3775  

Updated: 1/14/2019 8:50 AM by Christina Coyle  Page 1 

Motion to approve annual statutory benefit changes as presented in 
Attachment A 

Background 
Attached to this memo is the calculation of the statutory annual pension changes for 2019.  These 
changes will be effective on the January pension payment.   
 
Action Requested 
Motion to approve the annual statutory benefit changes as presented in Attachment A.  
 
 
 
ATTACHMENTS: 

 Attachment A - Annual Pension Increases 2019 (PDF) 
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Incr.
From

Name Annual Monthly Annual Monthly 2018 Notes:
Retirement Pensions
    Acton, Robert 47,871.48 7,978.58         95,742.96          7,978.58           100.0% first increase 7/1/2019; $8217.94

Allen, Dawn (Pocuis QILDRO) 11,149.80 929.15            11,149.80          929.15             0.00% set amount, no increases (see Pocuis)
Baki, Joseph K 82,461.60           6,871.80         82,461.60          6,871.80           0.00% first increase 10/1/2019; $7558.98
Beck, Brian D 71,466.72           5,955.56         71,466.72          5,955.56           0.00% first increase 2/1/2021
Borzym, Leon 62,397.84           5,199.82         64,269.72          5,355.81           3.0%
Broadhead, Stephen 71,472.24           5,956.02         73,616.40          6,134.70           3.0%
Bruno, William 73,376.52           6,114.71         75,577.80          6,298.15           3.0%
Campbell, Mark 62,359.68           5,196.64         64,230.48          5,352.54           3.0%
Clouse, Phillip H. 50,116.92           4,176.41         51,620.52          4,301.71           3.0%
Combs, Richard N. 57,607.32           4,800.61         59,335.56          4,944.63           3.0%
Crowley, John 59,370.12           4,947.51         61,151.28          5,095.94           3.0%
French, Stephen 78,944.64           6,578.72         81,312.96          6,776.08           3.0%
Grant, Robert 53,960.88           4,496.74         55,579.68          4,631.64           3.0%
Hamann, James D. 80,257.92           6,688.16         82,665.60          6,888.80           3.0%
 Harvey, Jean 23,883.50           6,759.48         81,113.76          6,759.48           0.0% first increase 1/1/2020
Jamieson, Dennis W. 49,243.00           6,754.57         0.0% passed away 8/9/18
King, James 80,195.28           6,682.94         82,601.16          6,883.43           3.0%
Kleinofen, John E. 51,718.20           4,309.85         53,269.80          4,439.15           3.0%
Miller, Gerald 56,930.16           4,744.18         58,638.12          4,886.51           3.0%
Mullany Jr., James 90,874.20           7,572.86         93,600.60          7,800.05           3.0%
Nagel, Rupert J. 56,561.64           4,713.47         58,258.56          4,854.88           3.0%

Pocuis, Ronald 66,796.56           5,566.38         69,134.95          5,761.25           3.5%

Combined pension of Pocuis & Allen increases 
by 3%.  Set amount to Allen, remainder to 
Pocuis.

Roman, Mary (QILDRO) 29,168.04           2,430.67         30,043.08          2,503.59           3.0% 50/50 split with ex-spouse for QILDRO
Roman, Thomas 29,168.04           2,430.67         30,043.08          2,503.59           3.0% 50/50 split with ex-spouse for QILDRO
Ryan, Lawrence 35,913.84           2,992.82         36,991.20          3,082.60           3.0%
Smith, Larry 60,182.16           5,015.18         61,987.68          5,165.64           3.0%

   Smith, Stephen 75,454.71           6,656.88         82,279.08          6,856.59           9.0%
Staples, Thomas 51,063.60           4,255.30         52,595.52          4,382.96           3.0%
Steele, James 49,991.40           4,165.95         51,491.16          4,290.93           3.0%
Thiele, Howard 113,216.40          9,434.70         116,612.88         9,717.74           3.0%
Tobias, Mark 62,154.12           5,179.51         64,018.80          5,334.90           3.0%
Velon, Robert C 42,443.88           3,536.99         43,717.20          3,643.10           3.0%

1,887,772.41       169,092.83      1,996,577.71      166,381.48       
Disability Pensions

Kozol, Phillip 31,524.36           2,627.03         31,979.04          2,664.92           1.4%

Each year, he receives 3% increase on the 
original pension amount of 
$1,262.99/month= $37.89

Lilly, Roger 49,733.16           4,144.43         50,683.44          4,223.62           1.9%

Each year, he receives 3% increase on the 
original pension amount of 
$2639.78/month=$79.19

Munch, Raymond 54,742.44           4,561.87         54,742.44          4,561.87           0.0% First increase 1/1/2041
135,999.96          11,333.33        137,404.92         11,450.41         

Surviving Spouse Pensions
Madden, Alison 57,366.36           4,780.53         57,366.36          4,780.53           0.0% set amount, no increases
Kahl, Patricia 12,000.00           1,000.00         12,000.00          1,000.00           0.0% set amount, no increases
Bellini, Martha 58,944.72           4,912.06         58,944.72          4,912.06           0.0% set amount, no increases

128,311.08          10,692.59        128,311.08         10,692.59         

Total 2,152,083.45$    191,118.75$    2,262,293.71$  188,524.48$    

Note:  William Holmer will start collecting his pension in August 2019 (8/5/19) with an initial monthly benefit of $7,610.63.  His next increase would be 9/1/24.

Village of Glen Ellyn
Scheduled Pension Increases

Pension Increases 1/01/19

2018 Pension 2019 Pension
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	Agenda Packet
	A. Call to Order
	1. Roll Call

	B. Public Comment (Non Agenda Items)
	C. Approval of Minutes
	1. Minutes of Oct 10, 2018 7:30 PM
	Printout: Minutes of Oct 10, 2018 7:30 PM


	D. Quarterly Investment Report
	1. Christopher Caparelli of Marquette Associates will present the 4th quarter investment report.
	2. Discussion and approval of investment program recommendations

	E. Approval of Expenses
	1. 3772 : Vouchers January 2019
	Printout: 3772 : Vouchers January 2019
	a. 2019, January Vouchers


	F. Approval of Membership Changes / Contribution Refunds / Transfers
	1. 3773 : Approval of Membership Changes / Transfers / Contribution Refunds January 2019
	Printout: 3773 : Approval of Membership Changes / Transfers / Contribution Refunds January 2019


	G. Disability Continuation
	1. 3774 : Disability Continuation 2019
	Printout: 3774 : Disability Continuation 2019


	H. Approval of Statuatory Benefit Changes
	1. 3775 : Approval of Benefit Changes 2019
	Printout: 3775 : Approval of Benefit Changes 2019
	a. Attachment A - Annual Pension Increases 2019


	I. Other Business
	1. Next Meeting: Wednesday, April 17, 7:30 PM, Police Dept Community Room

	J. Adjournment
	1. Motion to Adjourn
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